THIS NOTICE DOES NOT CONSTITUTE AN OFFER FOR SALE AND THE STOCK
DESCRIBED BELOW IS NOT AVAILABLE FOR PURCHASE DIRECT FROM THE BANK
OF ENGLAND. OFFICIAL DEALINGS IN THE STOCK ON THE STOCK EXCHANGE
ARE EXPECTED TO COMMENCE ON THURSDAY, 21st OCTOBER 1982.

PARTICULARS OF AN ISSUE OF £400,000,000

.~ 2% per cent INDEX-LINKED
TREASURY STOCK, 2009

s

INTEREST PAYABLE HALF-YEARLY ON ZOTH;MAY AND QOTH NOVEMBER

--

1. The Stock is an investment falling within Part Il of the First Schedule to the Trustee Investments
Act 1961. Application has been made to the Council of The Stock Exchange for the Stock to be
admitted to the Official List. ; .

2. The whole of the Stock has been issued to the Bank of England on 19th October 1882 at a price of
£98.50 percent.

3. The principal of and interest on the Stock will be a charge on the National Loans Fund, with
recourse to the Consolidated Fund of the United Kingdom.

4. The Stock will be registered at the Bank of England or at the Bank of ireland, Belfast, and will be
transferable, in multiples of one penny, by instrument in writing in accordance with the Stock
Transfer Act 1963. Transfers will be free of stamp duty.

5. If not previously redeemed under the provisions of paragraph 14, the Stock will be repaid on
20th May 2008. The value of the principal on repayment will be related, subject to the terms of this
prospectus, to the movement, during the life of the Stock, of the United Kingdom General Index of
Retail Prices maintained by the Department of Employment, or any Index which may replace that
Index for the purposes of this prospectus, such movement being indicated by the Index figure issued

monthly and subsequently published in the London, Edinburgh and Beifast Gazettes. %

6. For the purposes of this prospectus, the Index fi/gure applicable to any month will be the Index
figure issued seven months prior to the relevant month and relating to the month before that prior |
month: “month” means calendar month; and the Iindex ratio applicable to any month will be equal to
the Index figure applicable to that month divided by the Index figure applicable to October 1982.

7. The amount due on repayment, per £100 nominal of Stock, will be £100 multiplied by the Index,
ratio applicable to the month in which repayment takes place. This amount, expressed in pounds
sterling to four places of decimals rounded to the nearest figure below, will be announced by.ithe
Bank of England not later than the business day immediately preceding the date of the penultimate
interest payment. ' :

8. Interestwill be payable half-yearly on 20th May and 20th November. Income tax wili be deducted
from payments of more than £5 per annum. Interest warrants will be transmitted by post.

9. The firstinterest paymeni will be made on 20th May 1983 at the rate of £1.5161 per £100 nominal
of Stock. '

10. Each subsequent half-yearly interest payment will be at a rate, per £100 n'ominal of.Stock, of
£1.25 multiplied by the index ratio applicable to the month in which the payment falls due.”

11. The rate of interest for each interest payment other than the first, expressed as a percentage in
pounds sterling to four places of decimals rounded to the nearest figure below, will be announced by
the Bank of England not later than the business day immediately preceding the date of the previous
interest payment. . .



12. If the Index is revised to a new base after the Stock is issued, it will be necessary, for the
purposes of the preceding paragraphs, to calculate and use a notional Index figure in substitution for
the Index figure applicable to the month in which repayment takes place and/or an interest payment
falls due {“the month of payment”). This notional Index figure will be calculated by multiplying the
actual Index figure applicable to the month of payment by the Index figure on the old base for the
month on which the revised Index is based and dividing the product by the new base figure for the
same month. This procedure will be used for each occasion on which a revision is made during the life
of the Stock.

13. If the Index is not published for a month for which it is relevant for the purposes of this
prospectus, the Bank of England, after appropriate consultation with the relevant Government
Department, will publish a substitute Index figure.which shall be an estimate of the' Index figure which
would have been applicable to the month of payment, and such substitute Index figure shail be used
for all purposes for which the actual Index figure would have been relevant. The calculation by the
Bank of England of the amounts of principal and/or interest payable on the basis of a substitute index
figure shall be conclusive and binding upon all stockholders. No subsequent adjustment to such
amounts will be made in the event of subsequent publication of the Index figure which would have
been applicable to the month of payment.

14. If any change should be made to the coverage or the basic calculation of the Index which, in the
opinion of the Bank of England, constitutes a fundamental change in the Index which would be
materially detrimental to the interests of stockholders, Her Majesty’s Treasury will publish a notice in
the London, Edinburgh and Belfast Gazettes immediately following the announcement by the relevant
Government Department of the change, informing stockholders and offering them the right to require
Her Majesty’s Treasury to redeem their stock. For the purposes of this paragraph, repayment to
stockholders who exercise this right will be effected, on a date to beé chosen by Her Majesty's
Treasury, not later than seven months from the last month of publication of the oid Index. The amount
of principal due on repayment and of any interest which has accrued wilil be calculated on the basis of
"the Index ratio applicable to the-month in which repayment takes place. A notice setting out the
admipistrative arrangements will be sent to stockholders at their registered address by the Bank of

England atthe appropriateﬁtjme.

15. Copies of this notice may be obtained at the Bank of England, New Issues, Watling Street,
London, EC4M 9AA, or at any of the Branches of the Bank of England, or at the Glasgow Agency of the
Bank of England, 25 St. Vincent Place, Glasgow, G1 2EB; at the Bank of Ireland, Moyne Buildings,
1st Floor, 20 Callender Street, Belfast, BT1 5BN; at Mullens & Co., 156 Moorgate, London, EC2R 6AN; or
at any office of The Stock Exchange in'the United Kingdom.
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