ANNOUNQ‘EMENT TO. HOLDERS OF

9 .A_“.,.,-

£5 PER CENT WAR LOAN_ 19291947.

o A

THE LORDS CO)IMISSIONERS OF HIS MAJESTY’S TREASLR havin

gn’en hotice in the London Gazette of the 30th June, 1932, of their intention to redeem the

- £5 per Cent. War Loan, 1929-1947, at’ par on the 1st December, 1932, and having declarnd
" that Part III. of the Finance (\o 2) Act 1931, shall come into operation, authorise Tie

RS

“GOVERNOR. axp COMPANY or THF BANK oF E\T(xLA\D and Tae GOVERNO{:
"~ axp COMPANY or tE BANK oF IRELA.}‘D to maLe the following Announcement.

Holders who so. desire - may have their - holdmgs in the Loan. continued after the

N llst December, 1932, subject, to all the e:uatmor terms, condxtxona and incidents of the Loan
" with the following modlﬁcatxona, as spemﬁed in -the Notxce in the .London Gazette, which

will take effect as from the 1st December, 1937

(a) The rate of interest will be reduced to 9 3 lOs per Cent pe1 annum.

~.(b) The Lords Commissioners of His Ma;eafya fTreasury Teserve to themselves the
right, on _giving _three. _calendar__months’__notice ~of ..each operation in the
London Gazette, to redeem the Loan, at par,-either by a singte operation or by

" successive opemtmns on, the Lst December, 190‘7 or . ‘al any time or tiwes
thereafter. PR

( 2) The right to tender Stock and Bonds oE :t e Loan to the Commlsaloners of Inlund
~Revenue in satisfaction of amoun’ca due on account of Death Duties will lapse.

( d) The undertaking to set aside a sum, monthly to form a fund for the purchase of
‘Stock or Bonds of the Loan for the | purpose of providing against depreciation wiil

v‘.’r~ .

= i»_‘..ﬂ ... . ‘cease to have effect and the balance of the fund will cease to be applicable for the

. :. .said purpose. -
(e) The name of the Loan will be chanoed to 95 10.5 per Cent. War Loan.

Dnldenda on inscribed and registered Stock of the Loan will continue to be paid
without deduction of Income Tax, but the ‘income deriv ed from such dx' idends wiil 1

* . assessable to Income Tax in the hands of the remplents

the Loan by persons neither donncx]ed no1 ordmarlly resxdent (or in tbe case oE IuLOlLlL‘
‘Tax, not ordinarily resident) in the United hmcrdom will continue in force

"> The principal and interest of the Loan are and will remain a charge on the

Conaohmted Fund of tbe United Kingdom. - . : oo

At any time up to and mcludmcr the 30th Septembex 190_, holders may notify the

| BanL of England or the Bank of Ireland respectively, in the preseribed manner of their

desire to continue their ho‘dmca in the Loan. - Those Who give due notification on cr

before the 31st July, 1632,* will receive a Cash ‘Bonus at the rate of £1 per
£100 nominal of the amount of their holdings. Those “ho give notification after the

31st July® will not receive this Cash Bonus. LT e

Holders who wish to have their holdings redeemed in cash on the 1st December, 1932,
must notify the Bank of England or the Bmk of Ireland respectively, in the prescribed

manrer, not later than the 30th September, 1832.

® Reasonable extension of time will be allowed in any case whereit is shown to the satisfaction of th
Baok that the delay in giving due notification was due solely to the permanent or tempmw v
absence from the United Kingdom (nr the Irish Free State as the case may be) of the holder
- or, in the case of a Joxnt aceount, of oue or more of the nece%ary signatories.
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€ provisions of the Finanss
331n
cash bonus will be parable in

- the Loan, subject to th
- respect of such koldings.

-+ 2/In the case of inscribed and fegistéi‘ed)ﬁé_ldiﬁgé“SE ‘the £5 per Cent. War Loan,
1929-1947, which are to be redéemed,‘:thg,z:’B_oéks'rgéf‘:ﬁBe Loan will be closed on tho
evening of the 30th- September,- 1932, ‘and fsp,éflfrizoldings“ﬁill cease to be transferable a:
the close of business on that date, -+ * ¢ ¢ sl oo oo :

i iCdrriﬁiiSs’ioﬁ-:'ai;"%hé‘f"u;g&ef—“niéﬁjﬁézﬁéai rates will’ be paid’ to Bankers, Stocklrokars
- ‘and Solicitors “or 'Scbttish"f‘lLaivaA”g'é'ﬁt‘é‘ on“gontined holdings™if the Forms of Request tor
Continuance lodged.with the Bank &f ‘England ot the ‘Bazk 5f Ireland, bear their stamp 1—

If notified not later than the 31st July, 1932, L 5s. per £100 nominal ;

" I mnotified afte'r"the“:’n;sf’.ir-‘uly,“ieasé,‘*but o
- not later than the 30th September,‘-1932,} =" 2s. 6d. per £100 nominal.

R [ﬂscmbgd and Regls!amd Slock—-An \Explanatoryﬂ ‘o't_‘e';; containing directions
-and the ‘relevant forms arebeing ‘sent“to ‘GH Stockholders” whoss' holdings are inscribed or

~ registered in the Books of ‘the ‘Bank of England orthe]}ank of Ireland at the date of
- this “Afinouncement. “(n" the “¢ase 'of Joint Acgounfs:ﬁhefogmsarebemg sent only to
the ‘holder whose' name “stinds first id the acc“ount) o - .
) BearerBonds——N 0 notice .can be :sent by. post; to holders of Bearer Bonds. If
4vthey aesiré_ to continue thejr holdingﬁ in the Loan and to “obtain the Cash Bonus, or to
apply for redemption, their Bon S, together with all unmatured coupons, must ke lodge:
at the Bank of England Loans Office, 5 & 6, Lombard Street, London, E.C. 3, befere the
appropriate dates. The relevant' form will then be ASF?Pﬁﬁ‘.i.,f,orl completion, or it may be

obtained on application at any Bankm the United Kingdom or the Irish Free Stato,
Copiés of this Announcement; of the Explanatory N ote issued to Stockholders by the Bank of

England;_an@ of the relevant forms, may be _Obtained from ‘the Bank of England, Head Office anl

‘Branches; from the Government Br nd from any Banking Office_and Stock” Exchange in

okers: a
ouncement and of the ‘documents relating to holdings in the

Great Britain. Copies of this Aunn

books of the Bank of Ireland, in Dublin or Belfas’ﬁ'fespé'ctively, may be obtained from the Head -
Office and Branches of the Bank of Ireland, and from .any Banking Office and Stock Exchange
in the Irish Free State or Northern Ireland as the case may be.

N.B.—Stock registered in the Books of the General “Post Office will be contidued or redeemed at the Post

Ofice under the arrangements set forth in the separate Announcemsnt {ssued by H.M, Postmaster-General,

. ‘and not-at the Bank of Englana or the Bank of Ireland. Copiesofthe ‘Announcément and the forms for usa
- .o in gonnectiqnyith_guch .

1 8tock oan be obtained at any Post Office in thb,ﬁpited Kingdom,

ey
i L PR

7 Bawg OFFENGLAND_,: | SRS RS
30th June, 1932-
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~In this envelope, in addition to a “letter from the Chancellor of the Exchequer

- ~containing an nnportant message to you, you ‘will find three* documents, a small slip

o

printed in red,* and an envelope.

The first document, marked A (on white paper) is a copy of an Announcement
made under the authority of the Treasury, giving full particulars of the present offer.

The. second marked B, (on blue paper) is the Form of Request for Continuance in
the Loan. The shp, printed in red is for use ‘with this’ Form only.

"The third, marked C, (on me. paper) is the Redemptlon Form for use only !
persons. applymg for repayment..,ﬁ: o o

WHAT YOU SHOULD DO IF YOU WISH TO CONTINUE YOUR HOLDING
AND EARN THE CASH BONUS.

. For this you should use the Blue Form-marked B

" Attach the slip (printed in red) to that Form at: the place nrarked for it and sign your
name in the space marked X on the Form. The whole of your holding on the 30th June, 1932,

or, if you have disposed of any part of it meanwhxle the balance of it at the date when vou
sign the Form, will then be contmued ' '

If the holding stands in the names of two persons, both should sign. If there are
more than two, it will be enouorh if the Form is sxgned by a ma]onty of the Holders.

If you have lost or mis]aid the slip, -you should in addition to signing the Form
at X, fill up the space marked Z as directed on the Form.

IMPORTANT CASH BONUS. . -

The Government partxcularly a<k that Holders who wish to have their holdings
continued should notify their decision as quickly as possible, and they have undertaken thas
if you send the Blue Form to the Bank of Encland not later than the 31st July, 1932, you will

receive a Cash Bonus at the rate of £1 (One Pound) for every £100 nominal of the amount
of your holding. If your holding is less than £100; the Bonus will be the appropriate
fraction of £1. - : o

This Bonus will be paid to you within two weeks of the reéeipt of the Blue Form

properly filled up. In the case of the ordmary 1me<tor it will not be chargeable to
Income Tax.t .

_ Requests for Continuance may still be4 méde 4af’ter the 31st July, 1932, but will not
“then carry the right to a bonus, unless you are abroad when this letter is sent to you, in

- which case you may be alloyed an extension of time. for clauan' the bonus (see the footnote

to the Announcement marked A).

* In the case of Joint Accounts two of these documents, namely the Form of Request for Continuance and the

Redemption Form, and the slip printed in red are being sent only to the Holder whose name stands first on
the account.

7§ This does not apply to a person who is carrying on a trade which consists wholly or partly in dealing in securities.
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Trustees and other persons ac_tufg*inwa ﬁ&uma}y‘;,charqgtég::a:e expressly authorised,

under Section 13 (1) of the Finance (No. 2) Act, 1931, to apply for continuance in the Loan,

- - Under Section 152) of ‘the" side At it is"provided that'ss betwesn persons having
any beneficial interest in 2 ;holding; ahy:@ash bonus paydble:ishall belong to the persons
entitled to the income of the holding on the day when the bonus is payable.

POSTING. T

If the form is-posted in ‘the United Kingdom in the special envelope provided, no
&tamp is needed. ~ IR AT N SO o ., S e . - )

No other document need be sent with a Request 'iféi'i(-?(‘}x:lﬁntazicé. _ )

. On the 1st December next you will receive your uswmal ‘half-yearly dividend at the
old rate of £5 per Cent. Per’ annum.. "After that ‘all 'dividends “will be at the new rate
of £3:10s. per Cent. pér annum, payment being ‘made " as before ‘on the 1st June and
-1st December. : .4 i st il ) o ey s U im0 -
WHAT YOU SHOULD DO IF YOU WISH TO APPLY FOR REDEMPTION.
ey rerae yom wish to have your holding redeemed at -par on the ist December, 1932, you
mist Rotify your wish to ‘the Bank of England not Tater ;than the 30th’September, 1932 on
the Pink Form C. . A e 3 LN BG0eG L oo T .
In this case the Pink Form -mustibeéompleted “over ‘the™ signatures of all the
~Holders in. the -account - concerned (unless a *demand” to -act by a majority under the
- Government Stock - Regulations, 1918, a3 amended : by . the.. Government = Stock
Regulations, 1929, has previously -been made and recorded in the books of the Bank)
and returned to the Bank, accompanied by the relative Register Certificate(s) where the
Stock is registered as « T‘rap._sfe}'abl’e’ by Deed” . -~ .

GENERAL. - . . . .. T

If by the 30th September, 1932, you : have -not completed and sent to the
Bank of England either . the :Blue Form or.the Pink Form, you will be deemed under tha
Finance (No. 2) Act, 1931, to have accepted the offer to continue your holding in the Loan,
subject to the conditions set out in the Announcement, ;marked, Az ¢ - L <

cei
LS H P

- If you hold Stock on more than one account, separate”Forms are being sent to you for
‘each account. “Only onme account may be covered ‘by each ‘Form. a ‘
- —-—Stock of the £5 pér Oeﬁt;;War Loan, 1929-1947,-acqmred after the -30th June, 1932,
will not be added to an existing account. - For  such ‘Stock ‘new.accounts will be opened
in the books of the Bank of England ; and if such an ‘account is opened not later than
the 30th September, 1932, special Forms of Request for Continuance and Redemption Forms
will be sent by the Bank. . T e
. Tn the tase of holdings which are fo” be redesmed e Books of the Stock wil
be finally closed "on the evening of the 30th September, 1932, and such holdings will
cease to beAtm}nsferg_ble._avt:thg_‘c1o‘s'e_ of business on that date. LT '
S you are in._any doubt how. to complete the forws you should consult your Banker,
Stockbroker or Solicitor, or you may obtain ‘advice and assistance free of charge on personal
application at any Bank or Banking Office,

even though you do not keep an account there.

CHLEF ACCOUNTANT’S/OHICE, ) BN ‘ - - » - %;‘;g_.:_‘_“,‘,_,,_;f::;i;.. e
" Baxk or ENGLAND, R
L 80th TFume, 1932 . e i
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